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Background:

· The reinstatement of the COAC Bond Subcommittee happened in September 2011.  The first two meetings of the COAC Bond subcommittee were held on October 26, 2011 and November 8, 2011.
· CBP is working with the trade community and the Department of Treasury to generate advice and develop recommendations pertaining to any bond related issues that may affect all Government and trade stakeholders.  

· This effort touches other COAC subcommittees so the committee will collaborate with the other trade areas as bond related issues arise. The subcommittee plans to hold cross-subcommittee meetings when appropriate.    

Current Status:

· As an outcome of those meetings, the subcommittee prioritized its goals which will be presented at the COAC on December 7, 2011.  
· The subcommittee has requested to be involved in the development of the centralization of the single transaction bond process to implement the recommendation outlined in the DHS-OIG report from June 2011 entitled “Efficacy of Customs and Border Protection’s Bonding Process”.  CBP will work with the trade to address several of the recommendations contained in this report.  This is the subcommittee’s primary goal.
· By mid-December, the bond subcommittee will draft guidelines for the new CBP Form 301.    
· The subcommittee proposed to CBP the viability of creating a separate activity code for ADD/CVD transactions.  This issue will need to be coordinated with the ADD subcommittee. 
