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Background:

· CBP is working with the trade community and the Department of Treasury to generate advice and develop recommendations pertaining to any bond related issues that may affect all Government and trade stakeholders.  

· This effort touches other COAC subcommittees so the committee will collaborate with the other trade areas as bond related issues arise. The subcommittee plans to hold cross-subcommittee meetings when appropriate.    

Current Status:

· Worked together on the new instructions for the CBP Form 301 bond form.  CBP completed the internal routing process and approved the new instructions.
· Discussed the internal CBP status of the single transaction bond centralization effort as they relate to the DHS OIG report “Efficacy of Customs and Border Protection’s Bonding Process” published in June 2011.  
· Coordinating a joint Role of the Broker/Bond Subcommittee call to discuss the CBP Form 5106 modifications under consideration and the new guidelines for mitigation in response to late petitions on liquidated damage cases.  
Next Steps:
Continue discussions on how CBP plans to implement the findings in the DHS OIG report “Efficacy of Customs and Border Protection’s Bonding Process” published in June 2011 as they relate to the centralization of single transaction bonds and “risk-based bonding”.  Discuss CBP’s proposed modifications to the CBP Form 5106 and continue reaching out to other Subcommittees to identify other issues related to bonds.  

