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The purpose of the COAC Bond Subcommittee of the 12th term of COAC is to consult with the CBP Office of Finance and the Department of Treasury on bond related issues.  The subcommittee is made up of COAC members, Trade, and Government.  

Subcommittee Work
1. Instructions for Completing the CBP 301 Bond Form

CBP posted the final instructions on CBP.gov and sent a CSMS message to trade indicating the instructions were posted.  
2. Centralization of Single Transaction Bonds
There is no new status to report on STB centralization.  CBP officials reported that there is an internal review of recommendations submitted by the CBP Revenue Division.  Once the internal CBP review is complete, the subcommittee will discuss this in more detail.
3. New Guidelines for Mitigation

CBP has received comments from a variety of interested parties regarding the issue of mitigation and late filed petitions.  CBP had planned to post a notice in the Customs Bulletin regarding its policy, however, it has been delayed until the trade comments and issues are addressed.  CBP is working internally to review the postponed notice as well as drafting FAQ’s on this subject.
4. Status of CBPF 5106

Earlier this year, CBP announced that they plan to update the current CBPF 5106 to include more information.  CBP is still going through internal discussions and no draft has been released.  The COAC Bond Subcommittee and COAC Broker Subcommittee plan to work together with CBP on this form.

5. Office of International Trade Notice:  Use of Single Transaction Bonds as Additional Security for Anti-Dumping and Countervailing Concerns
Members of the COAC Bond Subcommittee have discussed the June 13, 2012 memorandum at length.  The subcommittee expressed concerns regarding this policy.  Specific concerns are:  1) issues surrounding notice to the surety writing the continuous bond, 2) entry type issues, 3) port uniformity, and 4) requiring an STB after release.  CBP has all of the questions and is currently reviewing the process and notice.  

The COAC Bond Subcommittee will work with the COAC ADD Subcommittee on this subject and will further review the recent notice and provide more feedback and recommendations, such as a separate ADD bond/activity code, by the next public meeting.  

Summary
The COAC Bond Subcommittee will continue to work on the above referenced issues, as well as other bond related issues for the remainder of the 12th term of COAC.
