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Status update: Bond Subcommittee

Background:

· CBP is working with the trade community and the Department of Treasury to generate advice and develop recommendations pertaining to any bond-related issues that may affect all Government and trade stakeholders.  

· This effort touches other COAC subcommittees so the Committee will collaborate with the other trade areas as bond-related issues arise. The Subcommittee plans to hold cross-subcommittee meetings when appropriate.    

Current Status:

· Since the COAC meeting on December 7, 2011, the Subcommittee has been working on addressing issues concerning the newly published CBP Form 301.
· CBP requested comments and questions regarding the form and received those on December 12, 2011, from the trade.  
· CBP determined that the best path to take to address the immediate concerns surrounding the new CBP Form 301 would be to update the instructions that accompany the form.
· The Subcommittee worked together on the new instructions.  These instructions are now being routed through CBP for internal review and then will be brought to the COAC for approval.
Next Steps:
· The Subcommittee has requested to be involved in the development of the centralization of the single transaction bond process to implement the recommendation outlined in the DHS-OIG report from June 2011 entitled “Efficacy of Customs and Border Protection’s Bonding Process”.  CBP will work with the trade to address several of the recommendations contained in this report.  
Contact: Debt Management Branch, Revenue Division, Financial Operations, OA
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